
The savings in your OA 
can be used for 
housing, investment 
and education, and to 
pay for CPF insurance 
such as the Dependant 
Protection Scheme and 
Housing Protection 
Scheme. Contribution 
rates to the OA vary 
based on age and 
whether a person has 
reached the required 
Medisave limit in the 
MA. The current 
interest rate for OA is 
2.5% per annum, 
guaranteed. You 
should take this into 
account if you are 
thinking of investing 
your OA savings in 
investment schemes 
under CPF.

The savings in your 
Special Account (SA) is 
for old age, 
contingency purposes 
and investment in 
retirement related 
financial products. 
Savings in SA currently 
earn you an interest 
rate of 4% per annum. 
You should take this 
into account if you are 
thinking of investing 
your SA savings in 
investment schemes 
under CPF. You can 
transfer your savings 
from OA to SA to earn 
higher interest. 
However, do note that 
the transfer is 
irreversible.

You can view your 
account history in this 
section. You can go as 
far back as 15 months 
for historical records.  
You can also view your 
yearly Statement of 
Account for the past 3 
years.

You can view your 
Property, Investment 
and Education 
Statements in this 
section. Full details are 
found in the respective 
statements in the 
secondary pages. 

This is the CPF 
principal amount you 
have withdrawn under 
the CPF housing 
schemes as at the date 
shown. It does not 
include transactions 
processed after this 
date, or the accrued 
interest. 

The savings in your  
MA can be used to pay 
medical bills and 
premiums for 
approved medical 
insurance schemes such 
as Medishield. 
Contribution rates for 
Medisave vary according
to age. The current 
interest rate for Medisave
is 4% per annum. If the 
balance in your MA is 
above the prevailing 
Medisave Contribution 
Ceiling of $32,500, the 
excess will be transferred
to the OA. 
(From 1 July 2006, 
excess in the MA will 
be transferred to the SA).

For many people in Singapore, the Central Provident Fund, or CPF, constitutes a major source of retirement savings. Many Singaporeans 
use CPF for their housing, healthcare, retirement needs. Besides knowing that the CPF is a compulsory savings scheme for all working 
adults and permanent residents, how much do you know about your CPF when you read your CPF Statement of Account? The CPF 
Statement of Account gives you an overview of your CPF in the 3 accounts, i.e. Ordinary Account (OA), Special Account (SA) and 
Medisave Account (MA). Keeping track of your balances regularly can help you monitor your overall financial plan, providing you an 
indication of funds available for your retirement. You can check your CPF Statement at www.cpf.gov.sg.

Making Sense of Your Finances – CPF Statement of Account



SDS – Special Discounted 
Shares (e.g. Singapore 
Telecom shares) - The 
figure here shows the 
dividends/proceeds/adjust
ments under the SDS held 
by the CPF Board on 
behalf of the members. If 
you sell these shares, the 
profits will be refunded to 
your OA.

TFR – Transfer between 
accounts - You can transfer 
your savings from OA to SA 
to earn higher interest, 
thereby enhancing your 
retirement nest egg. 
However, do note that the 
transfer is irreversible. 
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The Dependants’ Protection Scheme 
(DPS) is an optional and affordable 
term life insurance scheme that is 
offered to every CPF member between 
16 and 60 years old. It provides you and 
your family with financial help should 
you become permanently/mentally 
incapacitated or die. Coverage is up to 
60 years old with maximum sum 
assured of $44,000.  The premiums are 
deducted from your OA. If there are 
insufficient savings in the OA, you can 
either choose to pay the difference 
using cash or from savings in SA or 
insure for a lesser amount.

$1,207.71 has been transferred 
to OA of this member account 
as he had reached the 
Medisave Contribution Ceiling of 
$30,500. The new Medisave
Contribution Ceiling is $32,500. 
From 1 July 06, excess in the 
MA will be transferred to SA. 

CON – Contributions –
This shows the monthly 
contributions by you and 
your employer, 
plus the interest earned.

Singaporeans who are 40 
and above are 
automatically covered 
under ElderShield, unless 
you have opted out. The 
annual premiums are 
affordable and are 
deducted from the MA. 
ElderShield provides 
insurance coverage to 
elderly Singaporeans 
who require long-term 
care. It is also a basic 
financial protection 
scheme that helps defray 
out-of-pocket expenses
for those with severe 
disabilities. ElderShield
will provide lifetime 
coverage


