MoneySENS

Many of us oo non plan s 3l e, we may ureadttingly td
ta plan. B i imgartant to plan ler sur long term financal
rescs or goals. The eafier we siart, the more tme and
fbiity we haee %0 achiewe cur $nancal goals.  In this
e, W and B Morbet Bernard share: how thiey plan for
their Tamiy.

WJet flnsuctal ol

‘Flrur-:nl plarming muru:hd very complicated, W
thaaght & was anly Tor e rich, until vee disoussed what
wers important For s, said ke Bernaed, & socoer coach by
prodeson. With thee chidren, 14, 10and B, the Bernandy’
BoED ity v o errre that ther chikdsen's educaton vall

The credit cand 5 ok used i emengances. of whan the
Lermvby goas an holidns. The Bernank pay ther credit cand
bils on time, and in full o0 avoid wonecemany intenest
changes.
Enzuve that the family is sufficiently
ted

= Bermard, & murse ot the Srgapore Gerenal Hoyotal, =
famibar with how much medical trestment can ot To
ensym that the famiy vall not be sevensly atfecied by high
kool Lot the Bemards ook ug medcal insuranoe plars.

This prveed 1o be & good move. Recently, ther second son,

Vatters

b pian

o ether ane o us. it & very affordsble and we wse our

L ¥ sanangs 1o pay tha promiums, * said ke Bemard.

Pl 24 vetivement

** Bemsichess, taking <are of B Children, we must also ace cae
of oursshee, " =aid s Bernard, Realsing that CPF sainge
sanly for besicresirement needs, Mr and R Bemand took
up encowmant polcis and plan 1 wore & ong a5 they
e ke o

Just [fke the Sernards, we 2l reed o plan our finances
carefuly sa that we can achiese cur financal goaks, To fing
DU s o g2 plan fior o famibys tinances, refier o e

b faken oo ol

‘wiliam, wins hospifalead for a wiral infecion n his spinal
mmwmwﬂmam: $3,600.00. The
Bernarks oy had to
aboue $100 m cmh Tht
mest was taken cae of by
Insurance and Medisave,

They extirmated how much would Be needed for each child
“Cinoe e ke how much was needed and by when, it
Wi eaeker 10 cecide, ™ said W Bermand. The Bemans hae
sirwoe opened 2 Teeed depasit account and have aken upan
endowrmer poboy for sach child

Bdr el Birs Bernard uh.u
\E'Auz T{:ﬁuhdﬂ And lve poithin ook up the

Dependant
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The Bermands asa e impomance ol saing el o sﬁﬁ:‘:
requlary. They fry b save at leset 10% of ther tabe home Prostetiaon Schisrmn:
pay each month, eeen though they e stil prying e “This |5 the bagic
hoasing Inan for ther 4 mom HOA flag, “¥ie teach the kics pentection far the
b0 save & smal amount of thelr pocket money 8ach &% eniy  showd

before spercling,” said bdrs Bemand
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4 MeneySENSible Tips

» Ideriity your francial chjecties. Whether it is smving for a news home, your
children's sducabon or your retement nest egqy, work oet how much you
neec, when o need i, nowe mech wou hee and nows much you s shor of

* it bukgen e keep 10 i Wik ul b much yoo Fase avalable o spend
after sxing at keast 10% of your take home pay and sefling mide funds for
Wour delt commiments. Use the "Cmate My Budget™ spmadchost an
WA mOonEgsEnsE 9o 5] o drawe up wour bucdkoet todsy,
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* [ rot {ake o oo much debit. As & guide, your monthly debt commitments.
shauld not earped 35% of wur gmes intome . Theck your delnt oad by wsing
e Dt Calulshor™ spreadtanibet N vwinte: MONEySenms g 5

hagnized by Ioe MoneyERGE

* Irvest prodenthy Remember the higher the rebums, the higher the rek. Know Pl £ - S A Lo

wour rsk appetie. Do not meest nany product you o not understand
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What have you done about your financial security?
Tell us and stand to win a shopping voucher!

Here are 10 things that you can do ta build & brghter financial frture for you and your family. Tick the items
you've dane and send it 1o Consumer lssues Division, Monetary Authority of Singapese, 10 Sherton Way,
MAS Bullding, Singapore 079117 by 30 Apr 08, You may stand fowin a $20 shoppng voucher,

[ | have set up a monthily budget.

I | hawe an emergancy fund equsalant to 3 ta & mantis of my menthly salary,
I | hawe identdied my linandal goak arvd objectie.

12 1 ke whiat my net wirth dasset - labilities) =
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2 may family and | are adequately covered agairst riks such as (fness, 5wl I il VA ARt W 1 G, PR
_ accidenss and loss of income Tk v e refreshement val be pronacd
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retirerrert fund.
2 | have snarted purling ashde Soie Money in rmestiments to grow my wealth
| reviewr my financal plan regulary.




